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Purpose

Purpose of this public background session
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ICPs and Application Papers

• The Insurance Core Principles (ICPs) form the globally accepted framework for 

insurance supervision. The ICPs seeks to encourage the maintenance of 

consistently high supervisory standards in IAIS member jurisdictions. 

• Application Papers provide supporting material related to supervisory material. 

Supporting material aids IAIS members to put the ICPs into practice.

• Application Papers do not include new requirements, but provide further advice, 

illustrations, recommendations or examples of good practice to supervisors on how 

supervisory material may be implemented.

• The proportionality principle applies to the content of Application Papers.
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Consultation published

18 November ‘24

Public webinar

13 December ‘24

Consultation closes

17 February ‘25

Final Publication

Q3 ‘25

Timeline
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IAIS strategic themes: 2025-2029
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FinTech Forum



FinTech Forum 

The mission of the Forum is to:

• Raise awareness of emerging FinTech technologies, which includes highlighting emerging trends, 
potential risks and opportunities in the application and use of FinTech.

• Share information on technical risks relevant for supervisory approaches to FinTech.

• Engage with the financial services industry and other stakeholders on the topic of FinTech.

Chaired by Petra Hielkema, Chair, European Insurance and Occupational Pensions Authority

More than 30 jurisdictions, 

across all continents
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Artificial Intelligence SupTech FinTech monitoring

Forum workstreams

No changes needed to the 
Insurance Core Principles. 
Focused on developing 
supporting material.

Sharing emerging practices on 
SupTech with a focus on 
understanding effective 
digitalisation strategies

Horizon-scanning to monitor 
and understand emerging 
FinTech trends 

• Tracking member work on 

FinTech developments and 

broader trends

• Understanding what 

structural impact these 

changes could have on the 

global insurance sector

• Forum survey and wider 

membership survey planned
• Application Paper

• Gathering data as part of the 

Global Monitoring Exercise 

• Will start further work in 2025 

to continue efforts to support 

the supervision of AI
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Application Paper



Application Paper 
structure

Governance and accountability

Robustness, safety and security 

Transparency and explainability 

Fairness, ethics and redress 
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Context and Objectives

• What is AI?

• What are the risks of AI?

• Proportionality and Risk-Based Supervision

− Outcomes related

− Model related

• The role of supervisors and supervisory tools

• Annexes: providing additional colour

Structure
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Governance and accountability Robustness, safety and security

• Risk management systems 

• Corporate culture

• Human oversight 

• Use of third parties

• Traceability and record keeping

• AI system robustness 

• AI system safety and security

• Additional considerations for 

Generative AI and Large Language 

Models

Structure
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Transparency and explainability Fairness, ethics and redress

• Explaining AI system outcomes

• Tailoring for stakeholders 

• Fairness-by-design 

• Data management 

• Inferred causal relations 

• Monitoring outcomes 

• Adequate redress mechanisms 

• Societal impact

Structure
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Questions?
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